
Quickfingers Luc’s Base Breaker 
Indicator v2.5 

Disclaimer 
1. I am not licensed financial advisor or broker dealer.  I do not tell you when or what to buy or 

sell. I developed this software which enables you execute manual or automated trades 
using TradingView.  The software allows you to set the criteria you want for entering and 
exiting trades. 
 

2. Do not trade with money you cannot afford to lose. 
 

3. I do not guarantee consistent profits or that anyone can make money with no effort.  And I 
am not claiming this program is the holy grail. 
 

4. Every system can have winning and losing streaks. 
 

5. Money management plays a large role in the results of your trading.  For example: lot size, 
account size, broker leverage, and broker margin call rules all have an effect on results. 
Also, your Take Profit and Stop Loss settings for individual pair trades and for overall 
account equity have a major impact on results. If you are new to trading and do not 
understand these items, then I recommend you seek education materials to further your 
knowledge. 

YOU NEED TO FIND AND USE THE TRADING SYSTEM THAT WORKS BEST FOR YOU AND 
YOUR TRADING TOLERANCE. 

I have provided nothing more than a tool with options for YOU to trade with this program on 
TradingView. 
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Overview 
This TradingView (TV) indicator attempts to implement Quickfingers Luc’s (QFL) Base Breaking 
trading methodology.  The indicator will monitor the chart price action and identify bases as they 
form and provide alert notifications for when bases and/or layers are cracked and respected. 

Release Notes 
This release introduced the following features and fixes: 

# Description 

1 Converted script to version 4 of Pine Script 

2 Added "Override Minimum Tick Precision" and "Method to Adjust Prices to Minimum Tick 
Precision" inputs to handle exchanges that require a specific precision in prices. 

3 Added "Entry Order Size" and "Entry Order Size Unit" to control the position size in the 
strategy version. 

4 Added "CHART SETTINGS" section to gather inputs related to visual aspects of the chart. 

5 Added a new "STATISTICS" label at the last bar to show numerous statistics. 

6 Changed the "Minimum Percent Change of Price for New Bases" criteria to only be used 
when price is below the base. 

7 Changed the maximum value for "Number of Bars to Use For Price Drop/Bounce 
Calculation" fields from 24 to 48. 

8 Changed the maximum value for layers 1 thru 9 from unlimited to 100. 

9 Changed the default values for Base Confirmation settings so that the indicator would 
display more bases. 

10 Changed the default values for layers 1 thru 9 to the Fibonacci number sequence. 

11 Changed the Initial Capital to "10,000" for in the strategy version. 

12 Removed the use of "barstate.isconfirmed" to avoid TradingView repaint warning when 
creating alerts. 

13 Removed the following alerts due to number of output series limitation: "Next Base 
Created", "Any Layer Cracked", "Any Layer Respected", "Base or Any Layer Cracked", 
and "Base or Any Layer Respected". 
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Indicator Anatomy 

 

Figure 1 - Indicator Anatomy 

How are Bases Identified? 
The indicator is programmed to locate pivot lows in a fractal pattern and validate them to ensure 
they qualify as bases according to QFL’s trading principles1.  To qualify a pivot low, the indicator 
will perform the following validation: 

• Validate the price rate of change on drops and bounces is above a given threshold amount. 
 

• Validate the volume at the low pivot point is above the volume moving average (using a 
given length). 
 

• Validate the volume amount is a given factor of magnitude above is above the volume 
moving average. 
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• Validate the potential new base is not too close to the previous range by using a given price 
percent difference threshold amount. 

What is a Fractal Pattern2? 
 
A fractal pattern is a recurring pattern on a price chart that can predict reversals among larger, 
more chaotic price movements. 

These basic fractals are composed of five or more bars. The rules for identifying fractals are as 
follows: 

1. A bearish turning point occurs when there is a pattern with the highest high in the middle 
and two lower highs on each side. 
 

2. A bullish turning point occurs when there is a pattern with the lowest low in the middle and 
two higher lows on each side. 

The fractals shown in Figure 1 are two examples of perfect patterns. Note that many other less 
perfect patterns can occur, but the basic pattern should remain intact for the fractal to be valid. 

 

Figure 2 - Fractal Patterns 

 
The obvious drawback here is that fractals are lagging indicators – that is, a fractal cannot be 
drawn until at least three bars are closed on the price chart.  For the QFL trading strategy, only the 
bullish fractal pattern is used to identify a base.   

The indicator provides the ability to control how many bars are used in identifying the bullish 
fractal.  The settings in Figure 2 define a 6-bar fractal pattern which are used to validate price 
drops and bounces.  In this release, the algorithm was changed to allow for lows of each 
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subsequent bar in the drop and bounce to not be strictly ascending, but rather determine that the 
pivot is indeed the lowest and the drop and bounce are exceeding the defined ranges. 

 

Figure 3 - Fractal Settings 
 

How are Cracks and Bounces Validated? 
 
Using the fractal pattern settings, once a bullish fractal pattern has been identified, the indicator will 
count back the number of bars to the left and right of the low pivot point and perform the price rate 
of change calculation. 

The price rate of change (ROC) is a calculation of momentum that measures the percentage 
change in price between the current price and the price n periods in the past. It is calculated by 
using the following formula3: 

ROC = (Most recent closing price - Closing price n periods ago) / Closing price n periods ago x 100 

Figure 3 illustrates an example of how the indicator will use the 3-3 fractal pattern to calculate the 
ROC.  The ROC of the Price Drop was calculated to be 19.72% and the ROC of the Price Bounce 
was calculated to be 22.94%.  These 2 values are used to compare with the specified “Minimum 
Price Drop (%)” and “Minimum Price Bounce (%)” settings. 
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Figure 4 - ROC Calculation Example 

 

Figure 5 - ROC Settings 
 

If the ROC values for Price Drop and Bounce exceed the given threshold settings, the base is 
considered valid and eligible for further validation.  Figure 4 above illustrate the settings.  A value 
of zero (0) for either of these settings will simply mean that the indicator will not apply the validation 
and accept any bullish fractal pattern. 

How is Volume Validated? 
 
According to QFL’s trading principles1, volume is only useful to help validate a base because it 
serves to confirm that the market is reacting strongly to resist further drop in price.  Thus, volume 
will “spike” in a price chart, indicating the market is reacting strongly to the price level.  
Furthermore, QFL makes mention that the volume analysis is only useful at lower timeframes 
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where block trades are taking place5, which cannot be observed in higher timeframes (e.g., 1-hour 
chart).  As a result, the indicator will use Volume Analysis to measure the significance of the 
market reaction at the potential base, but it is optional and disabled by default. 

Volume analysis is the examination of the number of shares or contracts of a security that have 
been traded in a given time period. Volume analysis is used by technical analysts as one of many 
factors that inform their trading decisions. By analyzing trends in volume in conjunction with price 
movements, investors can determine the significance of changes in a security's price4. 

The indicator will perform two volume analysis: 

1. The volume at the low pivot point will be compared to the volume moving average using the 
following calculation: 
 
( [Volume at Low Pivot] > [Volume Moving Average at Low Pivot] ) = True 
 

2. A multiplication factor is applied to the volume to ensure it’s exceeding the volume moving 
average at a given amount: 
 
( [Volume at Pivot Low] > [Volume Moving Average at Pivot Low x Factor] ) = True 

Figure 5 illustrates the indicator settings for the volume validation. 

 

Figure 6 - Volume Settings 
 

In the following example, you can see that 12.599K is greater than 7.784K x 1.25 (which is 9.73K): 
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Figure 7 - Volume Analysis Example 

 

How Can It Prevent Bases Being Too Close to Each Other? 
 
The indicator can also be configured to space new bases at a specific range from the current base.  
This can help eliminate multiple bases be identified too close to each other.  For example, … 
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Before:

 
 

Figure 8 – No PoC for New Bases 

After: 

 
 

Figure 9 – 5% PoC for New Bases 

 
As you can see, the chart in the Before column has 3 base lines that are very close together.  
Using the setting below will reject any new base fractals that are within the percent change range. 

 

Figure 10 - Spatial Setting for New Bases 
 

How Does the Base Line Placement Work? 
 
The indicator can also be configured to specify the placement of the base line.  It can either be on 
the low of the bar, or either the lower of the open or close.  The following is a comparison of these 
two options using the same fractal pattern. 
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Low: 
 

 
 

Figure 11 - Base Placed on Low 

Lower of Open or Close: 
 

 
 

Figure 12 - Base Place on Open 

 

 

 

Figure 13 - Base Placement Settings and Options 

 

One caveat exists with the place in that the if bar that determined the pivot low (Base Reference 
Bar) is lower than either of these two placements, then the placement will use the low of the Base 
Reference Bar. 
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Figure 14 - Base Placement on Low of Reference Bar 

 

How Does Layering Work? 
Defining Layers and Their Unit Type 
 
The indicator supports up to nine (9) layers with cracked and respected alerts for each.  Layering 
options include the type of unit value that is being specified; it is either 1) a percentage of price, or 
2) a fixed amount (i.e., BTC, USD, etc.).  Specifying a value of zero (0) means the layer is 
disabled. At least one layer is required for alert notifications to operate effectively. 
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Figure 15 - Layer Unit Type Setting and Options 

 

Figure 16 - Layer Settings 
 

Chart Settings 
 
The indicator supports the ability to control what is displayed on the chart.   

It supports the ability to set the precision of the prices on the chart (Entry, Take Profit and DCA 
Layers).  When needing to change the precision, you can specify whether to truncate or round.  
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The method of adjusting the precision is only activated when the Override Minimum Tick Precision 
is any value other than “None”. 

 

 

 

 

Figure 17 - Price Precision Method Settings 

A value of “Truncate” will simply remove the numerical values that exceed the precision level.  For 
example, if the Override Minimum Tick Precision is 0.01, then the price value of $123.1234 will be 
adjusted to $123.12 on the chart. 

A value of “Round” will simply round up the value from the specified precision level.  For example, 
if the Override Minimum Tick Precision is 0.01, then the price value of $123.1256 will be adjusted 
to $123.13 on the chart. 
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Lastly, the indicator supports the ability to display Layer lines, Breakeven line, Shapes and the 
Statistic label… 

 

 

Figure 18 – Show Layer Lines 
 

How Is a Layer Considered Respected? 
 
The indicator considers a layer is “cracked” when the price has crossed below the layer price level.  
An alert is triggered anytime that happens, but the respecting of a layer has two options that you 
can choose.  A layer is considered respected when price action: 

1. “Respects Base” – This option means that the indicator will consider all layers that are 
cracked below the base as respected when the price action returns back to the base after a 
base crack.  For example, consider this chart… 
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As you can see, the base and layers 1 and 2 are cracked, but as the price rises, the whole 
set is considered respected when the base is respected.  Therefore, in this situation only 
four alerts are triggered; 1) Base Cracked, 2) Layer 1 Cracked, 3) Layer 2 Cracked, and 4) 
Base Respected. 
 
In addition, no alert is fired when Layer 2 is cracked for a 2nd time.  Thus, with this setting, a 
layer can only be cracked once will the base crack is active.  Once the base is respected, 
the indicator will reset the layer states and thus if they are cracked again, new alerts will 
trigger, like so… 
 

 
 

2. “Cracks Next Layer First” – This option means that the indicator will consider all layers that 
are cracked below the base as respected when the price action returns back to the layer 
after the layer below it is cracked.  For example, consider this chart… 
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Again, the cracked state is restored when the price is returned to the base. 
 
Note: The last layer will never be considered respected since there is no “Next Layer” to be 
cracked. 

Figure 14 illustrates the settings: 

 

 

Figure 19 - Layer Respected Setting and Options 
 

How Long Will the Layered Trading Take Place? 
 
The indicator can be configured to specify the maximum number of cracks that can be allowed per 
base.  Once the maximum number of cracks is reached, the indicator will not alert when price 
action continues to traverse the layers.  It will simply continue to locate new bases as they are 
formed.  The base is considered cracked when the 1st layer is broken. 
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Figure 20 - Maximum Number of Cracks Setting 
 

The indicator can be configured to specify the maximum number of bars to remain in the layered 
trade.  Once the 1st layer is broken; the indicator will begin counting the number of bars the trade is 
in effect.  Once the count exceeds the configured maximum, it will consider the base disrespected 
and begin accepting new base candidates as they are formed.  This setting is useful to ensure the 
indicator will not remain on the same base indefinitely.  The default value is 0 bars; hence it is 
disabled. 

 

Figure 21 - Maximum Number of Bars to Remain in Trade Setting 

The indicator also provides the ability to control the starting point of the base detection so that you 
can ensure that you are not starting in the middle of a cracked base that is long running in 
duration, thus preventing new bases from being detected and place on the chart. 

 

Figure 22 - Lookback Settings 
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How Does the Take Profit Setting Work? 
 
The indicator provides the ability to define a “Take Profit” setting to exit an active base crack trade 
in hopes of preventing a base never being respected.  In addition to Take Profit, the indicator 
provides the ability to define Stop Loss settings and adjust the take profit value at specific layers. 

 

Figure 23 - Take Profit / Stop Loss Settings 
 

The Stop Loss Percentage will be considered a negative number in the Take Profit line value 
calculation, so there is no need to define a negative number for this setting.  The Stop Loss will be 
relative to the Breakeven Price; therefore, the value will need special consideration so that it is not 
crossed before an active DCA layer is on the chart. 

The following screenshots illustrates various examples of theses settings in action on a chart. 
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Figure 24 - Take Profit Adjusted as Layers Are Crossed 

The indicator also accommodates the ability to change the position size for each DCA layer using 
a multiplier. 

 

Figure 25 - Position Size Multiplier 

This can be used to increase the position size by a specified factor to support trading strategies 
like the Martingale Strategy where it doubles on each entry and thereby significantly lowering the 
take profit price and improve the probability of exiting the trade on a price pullback. 

Setting for Strategy Version Only 
 
The strategy version of the indicator has two additional fields to help improve the output in the 
Strategy Tester. 
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Figure 26 - Entry Order Size and Unit 

These two new inputs were added to improve the Strategy Tester output because TradingView 
does not make the available the value of the Order Size input in the Properties tab of the 
Strategy’s API… 

 

Figure 27 - Strategy Properties Settings 

Since the value of the Order Size is not accessible in the API, it is replicated in the settings, thus 
making this Order Size input unusable.  In version 2.4, the order size was hardcoded to 1 contract, 
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but in version 2.5, you can now customize the order size.  When used with the Position Size 
multiplier, the order size will be multiplied accordingly with each DCA layer that is crossed. 
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Alert Notifications 

 

 
Figure 28 - Alerts Dropdown List 

The following alerts are unique for this indicator: 
 

1. Base Cracked 
Triggered when the price crosses below the base line. 
 

2. Base Created 
Triggered when a new base line is created at the low 
pivot of the fractal.   
 
Note: The price at the time of the alert will be at the bar 
that is to the right of the pivot low point, which is defined 
by the “Number of Bars to Use for Price Bounce 
Calculation:” setting. 
 

3. Base Respected 
Triggered with the price crosses above the base line 
after a crack. 
 

4. Layer 1 thru 9 Cracked 
Triggered when the price crosses below the layer line 
(even of the line is not showing). 
 

5. Layer 1 thru 9 Respected 
Triggered when the price crosses above the layer line. 
 
Note: This alert is only triggered when the “Layer is 
Respected When Price…:” setting is set to “Cracks 
Next Layer First” 
 

6. Stop Loss Crossed 
Triggered when the price crosses below the stop loss 
price line. 
 

7. Take Profit Crossed 
Triggered when the price crosses above the take profit 
price line. 
 

All other alert settings are stock alerts from TradingView. 
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Settings Overview 

 

Figure 29 - Settings Overview 
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